Export Outlook for Cotton & Linters
Revised FY 2003 Forecast: B $200 Million to $2.8: Billion

Initial FY 2004 Projection: $700 Million to $3.5 Billion

Revised FY 2003 Forecast Export Value ($Bil)

Key Developments 6

a Exports higher than expected
supported by strong China sales
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0 World demand stays strong; A\A —i—"04 Projection A/
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Key Downside Developments 2 \\ =
a World production up A/

Slgnlflcantly Note: FY '02 and prior years based on U.S
Wild Cards OCE?/\SIX% cDIata, FY ‘03 and '04 forecasts based
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